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WHEREBAS, the City Co

ORDINANGE NO. 70

AN ORDINANCE BY THE CITY COUNCLIL OF
THE CITY (OF WHEELER, TEXAS AUTHORIL-
TNG THE ISSUANCE OF ONE HUNDRLL FIFTY
THOUSAND DOLLARS ($150,000) OF CITY
0F WHEKLER GENERAL OBLIGATION RESUND-
TNG BONDS, AND LEVYING Till NECESSARY
TAX SUFAICIENT TO PAY 1l LNTHEREST ON
SATL BONDS ANL W0 CREATE A SINKING
FUND TO PAY THE PRINCIPAL THEREOF AS
THE SAME MATURES; PRESCRIBING LHE
MATURITIES O SALD BONLS &NL Ll
INIBREST RATES; PRESCRIBING 4@ #OHM
OF BOND 4y WHE INTEREST CUUPOWS;
CONTAINING OTHER PEHTINENT PROVISIONS;
ANL PROVIDING THAT THIS ORDINANGE
SHALL TAKE EFFECT II/MEDIATELY UPON
ITS PASSAGE, ALOPTION AND APPROVAL.

uncil of the City of Wheeler, Llexas,

finds that the followlng described bonds of said City, aggregating
the principal sum oI One Hundred Fifty Thousand Lollars

are outstanding and constitute valid,

obligations of said City:

$135,000 CITY O WHEELER STREET

(%150,000),

unpaid and unsatisfied

TMPROV LM NTBONDS ,, SLRLES

ON., dated HMarch 1, 1969, in the denomination of $1,000 each
being bonds numbered end maturing as follows, to-wit:

BOND NOS.
(Both Inc.)
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BONL NOS. . A
LATE -OF MALURITY

(Both Inc.) AMOUNT
1- 8 March 1, 1985 $ 8,000
9- 16 Merch 1, 1986 5,000

17- 25 March 1, 1987 ¢ 49,000

26- 3L March 1, 1988 $,000

35- g March,l, 1989 10,000

1h8=- 55 . March -1y90990 11,000

56- 66 . Msrch 1, 1991 11,000
67- 78 March 1, 1992 12,000
79- 91 Merch 1, 1993 13,000
92- 105 March 1, 1994 14,000

106- 120 March 1, 1995 -15, 000

lel- 135 March 1, 1996 15,000

sa&ld bonds bearing interest «t the rate of 6j per annum,
interest payable on March 1, 1970, @ndsami-annually there-
after on September 1, and March 1 ol each year; said bonds
he&ving been @&uthorized by an ordinance of the City Council
of said City on March 17, 1969, approved by t he Attorney
veneral of Texss on April 15, 1969, and reglstered .in the
Office of the Comptroller of Public Accounts of Texas under
Register No. 39028;

and

$15,000 CITY O WHELLER STREET IMPKO\EMSNY BOWLS, Sﬁhlmﬁ 10
dated March 1, 1909, in the denomination of #l1l,000 each,

being bonds numbered and macuring &«s follols, to-wit:

BUNDL NOS.

(Both Inc.) DATE OF MATURITY AQUINT
1- 5 1, MgFdh 1, 1981.C $ 5,000
6- 10 March 1, 1972 5,000
11l= 15 54000

March 1, 1973
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said bonds bearing interest &t the rate of Gjo per &annum,
interest payable on March 1, 1970, and semi-annually Chere-
after on September 1 and March 1 of each year; sala bonds
having been s&uthorized by &an ordinance ol' the City Council

of said City on April 21, 1969, and approved by the Attorney
General of Lexss on May 7, 1969, &nd registered in the Office
of the Comptroller of Public Accounts of Texas under Reglster
Noe 39069.

WHERM.S, the City Council of saia City, alter due consider-
ation, deems it advisable &nd to the best interest of sald City,
and to the taxpayers thereof, to rmfund the above described
150,000 principal smount of bonds into a like principsl amount of
refunding bonds of said Clty in the manner herein provided for, it
being determined that by so doing, 1t will result in the saving in
the amount of total interest to be paid on s&id bonded indebtedness;
and that the refunding of said bonds in the m&anner heeinafter pro-
vided for is suthorized pursuant to the Constitution ana laws of the
State of Texas, including particularly Article 2368a of the
Revised Civil Statutes of Texas, as amended; and

WHIRJAS, this City Councll now considers it proper to authorize
the issuance of said $150,000 principal amount of refunding bonds,
and to levy at this time & sufficlent tax to pay the principsal
of and interest on said refunding bonds as the same maiure;

NOW THIEREMORE,

BE IT ORDAINED BY THi CITY COUNCIL O THE CITY O WHEBLER,
TEXAS:

I

Thet refunding bonds of sa&id City to be known as "CITY O
WHEELFER GENERAL OBLIGATION KEFUNDING BONLS, shall be issued under
snd by virtue of the Constitution &nd laws of the State of lexas,
including particularly Article 2368a, Revised Civil Statutes of
Texas, as amended, in the total principsal amount of Ok HUNDRID
FIPTY THOUSAND DOLLARS (4150,000), for the purpose of refunding,
cancelling and in lieu of & like principal amount or valid, sub-
sisting end outstanding bonded indebtedness of sald City, evidenced
by certain bonds decribed as follows:
$135,000 CITY Or WHihLER STRmEL INPROVIANL BONLS, SBERIWS ONE
dated garch 1, 1969, in the Denomination ol $1,000 each,
belng bonds mimbered &nd maturing as follows, fo-wit:
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JOND NOS.

(Both Inc.) DATE OF MATURITY AMOUNT
1- 8 March 1, 1985 @ 9,000
9- 16 March 1, 1986 3,000

17=- 25 March 1, 1907 9,000

26- 3L March 1, 1988 9,000

.36- L March 1, 1989 10,000

4h- 55 Merch 1, 1990 11,000
56- 66 March 1, 1991 11,000
67- 78 March 1, 1992 12,000
79- 91 March "1, 1993 13,000
92~ 105 March 1, 1994 1,000

106- 120 Merch 1,' 1995 15,000

121- 135 March 1, 1996 15,000

said bonds bearing interest at the rate of 6% per annum, interest
payable on March 1, 1970, and semi-annually thereafter on Sept-
ember 1 @1 d March 1 of each year; sald bonds having been authorized
by an ordinsnce of the City Couneil of said City on March 17,
1969, approved by the Attorney General of Texas on Lpril 15,
1969, and registered in the 0ffice of the Comptroller of rublic
hecounts of Texas under Register No. 39028;

- ¢ and
$15,000 CITY Or VWHEBLBER STREET IMPROVEMENT BONLS, SBERLILS ThO,
dated March 1, 1969, in the denomination of 1,000 each, being
bonds numbered snd maturing as follows, to-wit:
BONL NOS.

(Both Inc.) DATE OF MALURITY AMOUNT
1- 5 March 1, 1971 $ 5,000
6- 10 March 1, 1972 5,000
11- 15 March X, 1973 : 55,000

seid bonds bearing interest &t the rate of &jp per annum interest
paysble on March L, 1970, and semi-ammually therealter on Sept-
ember 1, and March 1, of each yesar; said bonds having been author-
ized by &n ordinance of the City Council of said City on hpril 21,
1969, approved by the Attorney General of Texas on May 7, 1969,
and registered in the Office of the Comptroller of Public Accounts
of Texss under Register No. 39069.
IX ;

Thet said bonds shell be numbered consecutively from one (1)
to one hundred fifty (150), both inclusive, « nd shall be in the
Jdenominstion of One Thousand Dollars ($1,000) each, aggregating
the principal sum of ONE HUNURED FLfTY THOUSANL DOLLARS ($150,000).
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Thet sald bonds shall be dated MARCH 1, 1969, and shall
become due and payable serially as follows, to-wit:
BOND NOS.

(Both Inc.) DATE OF- MATURITY AMQU N'T
1- 6 March 1, 1971 % 6,000
T= 13 Marchl, 1972 ; 7,00uU

- 20 Merch 1, 1973 7,000

21~ 28 March 1, 1974 8,000

29~ 37 March 1, 1975 9,000

38- L7 March 1, 1976 10,000

L8~ 57 Marech 1, 1977 10,000

58~ 68 March 1, 1978 11,000

69- 19 March 1, 1979 11,000

830~ 91 March 1, 1980 12,000

92- 104 March 1, 1981 13,000

105- 118 March 1, 1982 11,000

119- 132 March 1y03983 1l;.,000

133- 145 March 1, 1984 13,000

16~ 150 March 1, 1985 5,000

: Iv

That s&id bonds shall bear interest per annum from Uhelr date
until paid at the following rated, respectively:

RBonds Nos. 1 to 20, both inclusive, &t 5=3/lLye per &nnum;

bonds Nos. 21 to 150, both inclusive, at Oj per &annum;
sa2id interest shall be apyable on March 1, 1970, and semi-annually
thereal ter on September 1, and Mgrch 1 of each year, while sald
bonds, or any of them, &re outstanding, which interest shall be
evidenced by coupbns attached to each of said bondse.

V ,
That principal of and interest on said bonds shall be pay-
able without exchange or collection charges to t he owner or holder,
at the AMARILLO NATIONAL BANK, AMARILLO, TiXhS, in lawful money of
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the United States of America, uppn presentation and surrender
of bonds or proper coupons.
VI
That the City Council here affirmatively adjudges that the
financial condition of ssid City will not permit the issuance of
said refunding bonds in such installments as will make the burden
of taxetion to support the same approximately uniform throughout
the term of sa&id bond issue, save and except as said object 1s
accomplished by the schedule of maturities hereinabove set out,
which maturities are hereby found to be necessitated by the
finencial condition of said City.
VII
That, in addition to all other rights, the holder or holders
of s&id refunding bonds shall be subrogated to all the rights
and shall have 21l the remedies of the holdres of the original
bonded indebtedness refunded by this issue of bonds.
ViIL
That, in accordance with the provisions of iArticle 717j-1,
s smended, Vernon's Revised Civil Statutes of Texas, each of said
onds s &1l be executed by ¢ he imprinted facsimile signature of
the Mayor, and countersigned by the imprinted facsimile signature
of the City Secretary, of the City of lheeler, Texas; &nd each of
the interest coupons attached to said bonds shall be executed
by the imprinted facsimile signatures of said Mayor and ssald City
Secretary; and such imprinted facsimile sigpsures snall have Gthe
same effect as if such bonds and interest coupons had been
manually sipgned by each of sad officials; that the Clty Gecretary
is hereby authorized to csuse the Seal of sa d City to be imprinted
in facsimile upon each of sald bonds; and the imprinting oI the
Seal of said City in facsimlle on each of said bonds shall have
the same lepal effect as the impression of theSeal of sa a City
on each of said bonds. That the registration certificate of the
Comptriller ol rublic Accounts of the State of Texas (which cer-
tificate is to be printed on the back of each of said bonds &s
provided for hereina’ter in Section XI of this ordinance) shall
be mamually signed by said Comptroller (or by & beputy designated
in writing to sct for sald Comptroller).
X
That the form of esch of said bonds shall be substantislly
&s follows, to-wit? ) .
Noe. wl , 000




UNITED STAILES OF AMBRICH
STALE OF LHEALS
CUOUNTY O WHEBLER
CITY OF WHELLER GBNERAL
OBLIGAT TON REFUNDING BONbL
S AR A S S TR SRR IR

KNOW ALL MEN BY THESE PRESENTS: That the City of
Wheeler, in Wheeler County, Texas, a municipal corporsa-
tion duly incorporated and existing uhder the laws Of
the State of Texms, HOR VALUR RECEIVID, acknowledges
jtself indebted to and hereby promises to pay tTo bearer

ONE THOUSANL LOLLARS
($1,000), in lewful money of the UnitedStates of lmerica,
on the lst day of March, 19_ with interest thereon Ifrom-
dete hereof &t the rate of er cent (___Jjo) per
annum, interest payable on Maron 1, 1970, &nd semi-shmually
thereafter on September 1, snd March 1 of esch year, upon
presentation &nd surrender of bond or proper annexed
interest coupon &8s they severally mature.

Both principal of &and interest ont his bond are hereby
made payable, without exchange or collection charges to the

ouner or holder, at the AMARILLO NATIONAL BANK, AMARILLO, TEXAS,
and for the prompt payment of the interest onthis bond
and the principal thereof &t maturity, the full ralth,
oredit and resources of the City of Wheeler, Texas, are
hereby irrevocably pledged.

This bond is one of & series ol one nundred £ifoy (150)
bonds, of like tenor and effect (except &s to number, inter-
est rate and maturity), numbered consecutively from one (1)

to one hundred rfifty (150), both inclusive, in the denomination
of One Thousand Lollars (§1,000) each, agyregating the
principal sum of One Hundred Fifty Thousand Lollars ($1504000),
issued for the purpose of refunding, cancelling and in 1iew
of & like principal amount of valid, subsisting &nd outstanding
indebtedness of the City or Wheeler, lexas; @nd this bond is
Issued under end in strict conformity with the Constitution
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snd and laws of the State of 'lexas, including particularly
Article 2368a, Revised Civil Statutes of Texas, as
amended, &nd in pursuance of &an ordinance passed by the
City Council of the City of kheeler, Texus, which ordinance
is of record in the Minutes of said City Council,
The date of this bond, in conformlty with the ordinance
above referred to, is MARCH 1, 1969.
IN ADUITION to all other rights, the holder or holders
of this bond, and of the series of which it is & part, is &nd
sre subrogated to all the rights, and has and have all of the
remedies of the holdres of the original bonded indebtedness
refunded by this issue of bonds.
IT IS5 HEREBY CERTIFIND alb RICITED theat the lssuance
of this bond, and the series of which it is & part, is duly
authorized by law; that all .acts, conditions &nd things re-
guired to be done precedent toand in the issuance of this
series of bonds, and of this bond, have been properly done
and performed, &nd have happened in regular and due time,
form and manner, as required b law; that due provision &hs
been made for levying and collecting annually by taxation
an amount sufficient to pay the interest onthese honds as
it falls due snd to provide & sinking fund for the i{inal
redemption of s«ld bonds &t maturity; and theat sald series
of bonds, of which this bond is « part, is within every
debt end other limit prescribed by the Constitutlion and
laws of the btate of lexas.
IN WITNESS WHEREOF, the City of Wheeler, Texas, by its
City Council, h&s caused the corporsate seal of said Clty to
be imprinted hereon in facsimile, &and this bond is to .e exe-
cuted by imprinting hereon the facsimile signature of the
Mayor of the City of Wheeler, #nd countersigned by inprint-
ing hereon the fecsimile signature of the Uity Secretary of
the City of Wheeler, and the interest coupons hereto &at-
tached to be executed by the lmprinted facsimile signatures
of sa&id Mayor and said Clty Secretary (in accordance with th
provisions of Article 717j-1l, as amended, Verngn's Revised
Civil Statutes of Texas), as of the date of this bond, «ilhe
lst day of MARCH , 1969.

Mayor, City of khesler, Texas
COUNTERSIGNLED S
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City Secretary, City oi Wheeler, Texas
X
That the form of said interest coupons shall De substan-
tially as follows, to-wits:

NO. W

QN [HE LST LAY OF » L9 s

PHE CITY OF WHELLER, in Wheeler County, LTexus, promises to

pay to bearer, (without exchange or collection charges to

the owner or holder), at the AMARTILLO NATIONAL BANK, AMARILLO,
TEX4as, the sum of DOLLARS

(4 ) in lawful money of the United States

of hmerica, being the interest due that day on CITY OF WHREBLLR
HENHRAL OBLIGATION REFUNDLING BONL, dated March 1, 1969,

Bond Noe. .

Mayor

City Secretary

X
that, the bonds guthorized herein being & public sscuwrlty

which, under the laws of the State of Texas, is required to be reg-
istered bythe Comptroller of Public Accounts of tThe State of Texas,
sccordingly, There +hall be printed on the back of each of said
bonds substantially the following certcificate, which &5 to the
registration of sach of said bonds by said Comptroller, shall be
menueily signed by sald Gomp.Ltoller or by & Leputy designated in

writing to sct for sald Comptrollers:
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OFFICHK Of COMPIROLLER i
| KEGISTER NO.
STATE OF THXAS _ 1

I HEREBY CERTIFY that there is on file and of record
in my office & certificate of the Attorney General of the
State of Texas, to the effect that this bond h&s bsen ex-
amined by him, &s required b; lasw, &na that he finds that
it has been issued in conformity with the Constitution &nd
laws of the State of lexas, and that it is & valid and
binding obligation upon said City of kheeler, Texas,and
this bond has this day been registered by me.

WITNESS MY HAND 4ND SHAL OF OFrICH &t Austin, Texas,
this o

Comptroller of Frublic Accounts
of the State of Texas
XII

That seid Comptroller of Public Accounts of the state of
lexss shall not register said refunding bonds until &ll oI the out-
standing bonds of said City, aggregating the principal emount of
#$150,000 above described, which are refunded hereby, shall have
b-en surrendered to him for refunding andcancellstion. Interest
&djustment with the holdme of sald outstanding bonds shall be made
and cslculated as ofthe date of exchange of said outstanaing
bonds Sor the refunding bonds.
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'hat & specisl fund, to be designated "GhNERAL OBLIGALLION
REFUNDING BONDS, DATED MARCH 1, 1969, INLEREST AND SINKING FUNLY,
shell be, and the ssme 1s hereby, created and set aside, which fund,
when collected, shall be used to pay the Iinterest on said bonds
and the principal thereof &t maturity, «nd for no other purpose;é&nd

That while said bonds, or any of them, are outstanding and
unpaid, there shall be annually levied, assessed and collected in
due time, form &nd manner, & tax upon all of the taxable property
in said City, sufficient to pay the current interest thereon &and
to create & sinking fund sufficient to pay cach instellment of
principal a&s the same becomes due; and that to pay the interest
falling due on szid bonds on March 1, 1980, and to pay the interest
falling due on s&id bonds on September 1, 1970, there shall be
«nd there is hereby levied for the year 1969 & tex of and atv &
rete on eadh One Hundred Lollsrs (4$100) valuation of all taxable
property in said City that will be wmple &nd sufficient (full &1l0w-
ance bing made for delincuencles ana cost ol collection ) to pro-
vide and produce funds in such amounts and for such purposes; &nd
said tax shell be assessed and collected and applied to Lhe purpose
nemed, and to no other; and thereaf ter each year &t & rate from
yser Lo year, as will De anple and sufficient to provide funds
to pay the current interest on said bonds &s the ssame becomes uue
and to pay the principal of s& d bonds &s the same matures, full
allowance being made for delinquencles &ndcosts of' collection,
shall be, ent the same is hereby levied on exch One Hundred Lollars
($100) valaution of #ll taxable property in said City for each
year, respectively, while sajid bonds, or any of them, are out-
stending snd unpaid; and sald tax shall each year be assessed and
collected snd applied to the payment of the principal of &nd in-
tersst on ssid bonds. That the City Couneil hereby declares 1ts
purpose &nd intent to hereby provide &nd levy « tax which is legel
and which is fully sufficlent to pay the inrerest on sgi d bondss
ag it fells due &nd to pay the principsl of sald bonds at maturlty,
and which tax will also fully comply each year with the Constitution
anc laws of the State of Texas; snd it has determined that there
exists svailable taxing power sndsuthority in the City for such
purpose which is adequate to permit the levy of & legally sufficlient
tsx therefor, taking into consideration all other outstanding
obligations of said City.

XTIV

‘hat, all moneys in the interestv and sinking funds of the
outstanding bonds hereinabove described, after making the exchange
of said original bonds for the refunding bonds &s provided for herein,
shall be and are hereby appropriated to he interest «nd sinking
fund of this bond issue.

Mo+ + VI g - 1 }CV L ' ha N &. N0
he islléfeﬁ?e&%%ﬁgﬁiggdt%g %%ﬁ% Sga“ Sﬁéagﬁaégﬁagf S%llé&ESSSEgy
ordinances »nd records pertinent to this issue of refunding bonds
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pending their investigation by the Attorney Genersl of the btate
of Texss, and shall take and have charge @nd control of the bonds
herein suthorized pending their approval by the said Attorney
General «nd registration by the o, 8te Comptroller of Public Accounts.
The outstanding bonds of said City, refunded hereby, bi#ing ownedby
The Columbisn Securities Corporation of Texas, San tntonio, Texes,
end having consented to such refunding &s provided for herein, siich
outstanding bonds being held by The American Nationsal Bank of Austin,
Austin, Tex&s, &s the agent of The Columbisan Securities Gorporation
of Texas, the State Comptroller is hereby authorized to accept from
The Americsen National Bank of Austin as the agent of' The Cloumbian
Securities Corporatitn of lexss, the outstending bonds refunded
hereby, and affer cancellation thereof by the sa&id Comptroller, to
then register the bonds herein suthorized &nd deliver same to The
kmerican National Bank of Austin &s agent of and for the &ccount
of the Columbian Securities Corporation of exas.
XVI

That since the final opinion of Messrs. Lobbins, lHoward &
Harris, Attorneys at Law, San fintonio, Texes, approving the valid-
ity of these refunding bonds is to be obtained, which approving
opinion is to be dated as of the date of delivery of the refunding
bonds herein authorized, the printing of & true and correct copy
of sald opinion on the reverse side of each of s&id bonds with an
appropriate certificate pertaining t iereto, executed by the
facsimile signuture of the City Secretary of the City of Wheeler,
Texas, is hereby spproved smd authorized.

AVII

That this ordinance shall take effect immediately «nd be
in full force and effect from snd after its passage and epproval
and IT I5 S50 ORDALNED. ,

PALSEDL, ADOPUBD sill APPROVLL on thisy the lith asy of May, 1969.

O. B. Burton
Mayor, City of lheeler,Texes

ATTEST 3

Mildred Ramsey
City Secretary, City of Wheeler, Texsas

(SEAL o CITY)



